
   

 

Investcorp Announces Nut Tree Capital Management 

Reaches $2 Billion in AUM 

Nut Tree achieves final closing of distressed-focused Nut Tree Drawdown Fund 

 
 
Bahrain, July 19, 2020 – Investcorp today announced that one of the alternative managers it 

previously seeded, Nut Tree Capital Management, LP ("Nut Tree"), has exceeded $2 billion in assets 

under management. 

 

In addition to its $1.8 billion flagship strategy, Nut Tree recently held the final close of its first 

Drawdown Fund (“Drawdown Fund” or the “Fund”) with capital commitments of approximately $320 

million. The Drawdown Fund was launched to invest primarily in distressed and deeply stressed 

corporate debt, with a focus on mid-size North American issuers. The Fund is consistent with Nut 

Tree’s investment strategy to leverage periods of market dislocations to nimbly capture attractive 

corporate credit investment opportunities. 

 

Based in New York, Nut Tree is an opportunistic alternative credit investment manager that launched 

in February 2016 with $100 million in assets under management, anchored by strategic capital from 

Investcorp. Nut Tree is led by Founding Partner and Chief Investment Officer Jed Nussbaum, who 

was previously a partner at Redwood Capital, a distressed credit manager. Jed’s credit investing 

experience spans nearly 20 years and multiple market cycles. 

 

"We congratulate Jed Nussbaum and the talented team at Nut Tree on their continued success with 

this notable AUM milestone and the closing of the Drawdown Fund," said Elena Ranguelova, Portfolio 

Strategist and Head of Absolute Return Product Strategy at Investcorp. 

 



 

Lionel Erdely, Co-Head of Investcorp-Tages added, "Nut Tree’s holistic approach has helped 

generate strong risk-adjusted returns across cycles. We look forward to building upon this success 

as we continue to identify attractive investment opportunities, partner with talented managers and 

serve our global clients with tailored solutions." 

 

Investcorp’s former Absolute Return Investments business launched its seeding platform in 2004 as 

one of the first within the alternative asset management space, providing seed and acceleration 

capital and distribution capabilities to emerging managers with proven track records. As previously 

announced in May 2020, Investcorp’s Absolute Return Investments business merged with Tages 

Capital LLP in a 50/50 joint venture to create Investcorp-Tages Limited, a global multi-manager 

investment firm. 

 

– Ends – 
 
About Investcorp   
 
Investcorp specializes in alternative investments across private equity, real estate, credit, absolute return 
strategies, GP stakes and infrastructure. Since our inception in 1982, we have focused on generating attractive 
returns for our clients while creating long-term value in our investee companies and for our shareholders as a 
prudent and responsible investor. 
 
We invest a meaningful portion of our own capital in products we offer to our clients, ensuring that our interests 
are aligned with our stakeholders, including the communities that we operate within, towards driving sustainable 
value creation. We take pride in partnering with our clients to deliver tailored solutions for their needs, utilizing 
a disciplined investment process, employing world-class talent and combining the resources of a global 
institution with an innovative, entrepreneurial approach.  
  
As of December 31, 2019, Investcorp Group had US $31.1 billion in total AUM, including assets managed by 
third party managers, and employed approximately 460 people from 43 nationalities globally across its offices 
in New York, London, GCC, Mumbai and Singapore. For further information, visit www.investcorp.com and 
follow us @Investcorp on LinkedIn, Twitter and Instagram. 
 
 
About Investcorp-Tages 
 
Investcorp-Tages is a global multi-manager investment firm that was launched in May 2020 through a 50/50 
joint venture between Investcorp and Tages Group. With offices based in London, New York and Milan, 
Investcorp-Tages manages alternative assets for institutional investors worldwide, including: pension funds, 
sovereign wealth funds, foundations, endowments, family offices, insurance companies and other financial 

http://www.investcorp.com/
http://www.linkedin.com/company/Investcorp
http://www.twitter.com/Investcorp
http://www.instagram.com/investcorp


 

institutions. Investcorp-Tages focuses on providing bespoke solutions by delivering differentiated sources of 
returns across alternative assets for its clients. For further information, please visit: www.investcorptages.com 
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